Mistry Qs Shah

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF

VERACITY RENEWABLE ENERGY PRIVATE LIMITED

Report on the Financial statements

Opinion

We have audited the accompanying financial
statements of Veracity Renewable Energy
Private Limited (‘the Company’), which
comprise the balance sheet as at 31 March
2026, the statement of profit & loss and the
cash flow statement for the year ended on
that date, and a summary of significant
accounting policies and other explanatory

information.

In our opinion and to the best of our
information  and to the
explanations given to us, the aforesaid
financial statements gives the information
required by the Act in the manner so
required and give a true and fair view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at 31° March 2026
and its profit and its cash flows for the year
ended on that date.

according

Basis for Gpinion

We conducted our audit in accordance with
the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,
2013.0ur responsibilities under those
Standards are further described in the
Auditor’s Responsibilities for the audit of the
financial statement section of our report. We
are independent of the Company in
accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of
India together with the ethical requirements
that are relevant to our audit of the financial
statements under the provisions of the
Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in
our professional judgment, were of most
significance in our audit of the financial
statements of the current period. These
matters were addressed in the context of our
audit of the financial statements as a whole,
and in forming our opinion thereon, and we
do not provide a separate opinion on these
matters. Reporting of Key Audit Matters as
per SA 701 is not applicable to the Company
as it is an unlisted company.

Information other than Financial
Statements and the Auditor’s Report
thereon

The Company’s Board of Directors is
responsible for the other information. The
other information comprises the information
included in the Annual Report but does not

67, New Market Yard, Mansa,

C 1008, Stratum@Venus Grounds, West Wing,
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar, Dist.: Gandhinagar - 382 845
Ahmedabad, Gujarat, India-380015. Ph.: 02763 270205

info@mistryandshah.com e www.mistryandshah.com e +91 79 40050150 | +91 79 40060150



include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does
not cover the other information and we do
not express any form of assurance conclusion
thereon. In connection with our audit of
financial statements, our responsibility is to
read the other information and in doing so,
consider whether the other information is
materially inconsistent with the financial
statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated. If, based on the work we have
performed, we conclude that there is a
material misstatement of this other
information; we are required to report the
fact. We have nothing to report in this
regard.

Responsibility of Management and
Board of directors for the Financial
Statements

The Company’s Board of Directors is
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and
presentation of these financial statements
that give a true and fair view of the financial
position, financial performance and cash
flows of the Company in accordance with the
accounting principles generally accepted in
India, including the Accounting Standards
specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014.

This responsibility also includes maintenance
of adequate accounting records in
accordance with the provisions of the Act for
safeguarding the assets of the Company and
for preventing and detecting frauds and
other irregularities; selection and application
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of appropriate accounting policies; making
judgments and estimates that are reasonable
and prudent; and design, implementation,
and maintenance of adequate internal
financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records,
relevant to the preparation and presentation
of the financial statements that give a true
and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern, and using the going
concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations or has no
realistic alternative but to do so.

The board of directors is also responsible for
overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that
an audit conducted in accordance with SAs
will always detect a material misstatement
when it exists. Misstatements can arise from

Fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken based on
financial statements.
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As part of an audit in accordance with SAs,
we exercise professional judgment and
maintain professional scepticism throughout
the audit. We also:

e |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also
responsible for expressing our opinion on
whether the company has adequate
internal financial controls system in place
and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates  and related
disclosures made by management.

Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a
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material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the  overall presentation,
structure, and content of the financial
statements, including the disclosures, and
whether the financial statements represent
the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of
misstatements in the financial statements
that, individually or in aggregate, makes it
probable that the economic decisions of a
reasonably knowledgeable user of the
financial statements may be influenced. We
consider quantitative materiality and
qualitative factors in (i) planning the scope of
our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial

statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit. We also provide
those charged with governance with a
statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with
them all relationships and other matters that
may reasonably be thought to bear on our
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independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory
Requirements

1. As required by the Compaﬁi'es (Auditor’s
Report) Order, 2020 (“the Order”) issued
by the Central Government of India in
terms of sub-section (11) of section 143
of the Act, we give in the “Annexure A”
statement on the matters specified in
paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act,
we report that:

a) We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief
were necessary for the purposes of our
audit.

b) In our opinion proper books of account
as required by law have been kept by
the Company so far as it appears from
our examination of those books;

c¢) The balance sheet, the statement of
profit & loss and the cash flow
statement dealt with by this Report are
in agreement with the books of
account;

d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards specified under Section 133
of the Act,

e) On the basis of the written
representations received from the
directors as on 315t March 2026 taken
on record by the Board of Directors,
none of the directors is disqualified as
on 31 March 2026 from being
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appointed as a director in terms of
Section 164 (2) of the Act; and

With respect to the adequacy of the
internal financial controls over
financial reporting of the Company
and the operating effectiveness of
such controls, the reporting of
Internal Financial Controls is not
applicable.

The Company being a private limited
company, the other matters to be
included in the Auditor's Report in
accordance with the requirements of
section 197 (16) of the Act, as
amended, in respect of whether the
remuneration paid by the Company to
its directors during the vyear is in
accordance with the provisions of
section 197 of the Act is not applicable;
and

With respect to the other matters to be
included in the Auditor's Repocrt in
accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of
our information and according to the
explanations given to us:

I.  The Company does not have
any litigation which would
impact its financial position.

[I.  The Company did not have any
long-term contracts including
derivative contracts for which
there were any material
foreseeable losses.

.  There were no amounts that
were required to be
transferred to the Investor
Education and Protection Fund
of the Company.
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IV. The management has represented that,
to the best of its knowledge and belief,
other than as disclosed in the notes to
the accounts,

i.) no funds have been advanced or
loaned or invested (either from
borrowed funds or share premium or
any other sources or kind of funds) by
the company to or in any other
person(s) or entity(ies), including
foreign entities 'Intermediaries’, with
the understanding, whether recorded
in writing or otherwise, that the
Intermediary shall, whether, directly
or indirectly lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of
the company 'Ultimate Beneficiaries'
or provide any guarantee, security or
the like on behalf of the Ultimate
Beneficiaries; and

ii.) no funds have been received by the
company from any person(s) or
entity(ies), including foreign entities
'Funding Parties', with the
understanding, whether recorded in
writing or otherwise, that the
company shall, whether, directly or
indirectly, lend or invest in other
persons or entities identified in any
manner whatsoever by or on behalf of
the Funding Party 'Ultimate
Beneficiaries' or  provide any
guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

iii.) Based on audit procedures carried out
by us, that we have considered
reasonable and appropriate in the
circumstances, nothing has come to
our notice that has caused us belisve
that the representations under sub-
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clause (i) and (ii) contain any material

misstatement.

|) The Company has not declared or paid any
dividends during the year and accordingly
reporting on the compliance with Section 123
of the companies Act 2013, is not applicable
for the year under consideration.

j) Based on our examination, which included
test checks, the Company has used
accounting software systems for maintaining
its books of account for the year ended 31st
March, 2026 which have the feature of
recording audit trail (edit log) facility and the
same has operated throughout the year for
all relevant transactions recorded in the
software systems. Further, during the course
of our audit we did not come across any
instance of the audit trail feature being
tarnpered with, and the audit trail has been
preserved by the Company as per the
statutory requirements for record retention.

For, Mistry & Shah LLP
Chartered Accountants
F.R.N:-W100683

CA Krunal Shah

Partner

M.N0.144596

UDIN: 26144596WFZYF(Q8875

Place: Ahmedabad
Date: 16 May, 2026
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ANNEXURE “A”

TO THE INDEPENDENT AUDITOR'S REPORT ON THE FINANCIAL STATEMENTS OF
VERACITY RENEWABLE ENERGY PRIVATE LIMITED.

Referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory Requirement”
of our report of even date to the financial statements of the company for the year ended March
31st, 2026:

R e) In our opinion and according to the
information and explanations given to us,
there are no proceedings initiated or are
pending against the Company for holding
any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made theresunder.
Accordingly, paragraph 3 (i) (e) of the Order
is not applicable.

a) In our opinion and according to the
information given to us, the Company doses
not have any Property, Plant and
Equipment as at the balance sheet date.
Accordingly, the requirement to maintain
records showing full particulars, including
quantitative details and situation of
Property, Plant & Equipment, is not

applicable; 1l
b) The Property, Plant & Equipment a) The inventories have not been
underwerit thorough physical verification physically verified by the management

during the year as the company has not
yet started business so this paragraph 3
(ii) (a) of the order is not applicable.

Dy management at regular intervals. As of
March 31, 2026, based on this verification,
there is no Property, Plant & Equipment
within the company as of March 31, 2026. b) The Company has not been sanctioned

working capital limits in excess of five

c) In our opinion and according to the :
crore rupees, in aggregate, from banks or

information and explanations given to us fihancial £ihstitutioss on ‘the basis of

company is net helding any immovahle security of current assets. The company

assets, so this point is not applicable. not taken any working capital facility so
this paragraph 3(ii) (b) of the order is not

d) The Company has not revalued its applicable.

property, plant and equipment (including

right of use asset) during the vyear. . In our opinion and according to

Accordingly, paragraph 3 (i) (d) of the Order information and explanation given to us,

the Company has not made investments
in/ provided any guarantee or security/
granted any loans or advances in the
nature of loans, secured or unsecured to
companies, firms, Limited . Liability

is not applicable.
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Partnerships or  other parties.
Accordingly, paragraph 3 (iii) of the Order
is not applicable.

IV. In our opinion and according to
information and explanation given to us,
the company has not granted any loans
or provided any guarantees or given any
security or made any investments to
which the provision of section 185 and
186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the order
is not applicable.

V. In our opinion and according to the
information and explanations given to us,
the Company has not accepted any
depesits or amounts which are deemad
to be deposits during the vyear.
Accordingly, paragraph 3 (v) of the Order
is not applicable.

VI. The Central Government of India has
prescribed the maintenance of cost
records under sub-section (1) of section
148 of the Act for the activities of the
company and accordingly paragraph 3 (vi)
of the order is not applicable.

VIl. According to information and
explanations given to us and based on
our examination of the books of account,
and records,

a) Amounts deducted/accrued in the
books of account in respect of
undisputed statutory dues including
goods and services tax, provident
fund, employees' state insurance,
income-tax, sales-tax, service tax,
duty of customs, duty of excise, value
added tax, cess and other material
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statutory dues have been generally
regularly deposited by the Company
with the appropriate authorities.

b) No undisputed amounts payable in
respect of goods and services tax,
provident fund, employees' state
insurance, income-tax, sales-tax,
service tax, duty of customs, duty of
excise, value added tax, cess and
other material statutory dues were in
arrears as at March 31, 2026.

c) There are no statutory dues referred
to in sub-clause (a), which have not
been deposited on account of dispute.

In our opinion and according to the
information and explanations given to
us, there are no transactions not
recorded in the books of account that
have been surrendered or disclosed as
income during the year in the tax
assessments under the Income Tax Act,
1961 (43 of 1961). Accordingly,
paragraph 3 (viii) of the Order is not
applicable.

(a) In our opinion and according to the
information and explanations given to
us, the Company has not defaulted in
repayment of loans or other
borrowings or in the payment of
interest thereon to any lender during
the year.

(b) In our opinion and according tu the
information and explanations given to
us, the Company is not declared as a
wilful defaulter by any bank or financial
institution or other lender.
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(c) In our opinion and according to the paragraph 3 (x) (b) of the Order is not
information and explanations given to applicable
us, the term loans obtained during the XI.

year were applied for the purpose for

which they were availed. (@) To the best of our knowledge and

according to the information and

(d) In our opinion and according to the explanations given to us, no fraud by the

information and explanations given to
us, funds raised on short term basis
have not been utilised for long term

Company or no material fraud on the
Company by any person has been
noticed or reported during the year.
Accordingly, paragraph 3 (xi) (a) of the
(e) The Company does not have any Order is not applicable.
subsidiaries/ associates/ joint-ventures
and accordingly, paragraphs 3 (ix) (e)
and 3 (ix) (f) of the Order are not

purposes.

(b) Since there is no fraud by the Company
or no material fraud on the Company by
any person has been noticed or reported

applicable. during the year, paragraph 3 (xi) (b) of the
(f) In our opinion and according to the Order is not applicable.
inforrmation and explanations given to (c) To the best of our knowledge and

us, th2 company has not raised any
loans during the year on the pledge of
securities held in its subsidiaries, joint
ventures or associate companies.

according to the information and
explanations given to us, no whistle-
blower complaints, have been received by
the Company during the year.

X. ; ¢ s
Xll. The Company is not a Nidhi Company and
(2} In our opinion and according to the accordingly, Paragraphs 3 (xii) of the Order
information and explanations given to is not applicable.
Uis,. ‘thesCompany .ha-s it reisegcy Xlll. In our opinion and according to the
money by way of initial public offer or . y ; ;
) ‘ information and explanations given to us,
further public offer (including deot . ; X -
) ] the transactions with the related parties
instruments) during the year. . . . .
. S E g L are in compliance with section 177 and
ccorcingly, paragrap b Il oF dhe 188 of the Act. Where applicable, the
Order is not applicable. 3 :
details of such transactions have been
(k) In our opinion and according to the disclosed in the financial statements as
information and explanations given to required by the applicable acccunting
us, the Company has not made zany standards.
preferential  allotment or private
placement of shares or convertikle
debentures (fully, partially or optionally
convertible) during the year. Accordingly,
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Xiv.

(a) In our opinion and according to the
information and explanations are
given to us, the Company does not
require an internal audit system as per
provision of section 138 of The
Companies Act, 2013.

{(b) Since internal audit is not applicable to
the Company, paragraph 3(xiv) of the
Order is not applicable.

.
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India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable.

In and
according the
explanations given to us, the Company is
not a Core Investment Company (CIC) and
it does not have any other companies in
the Group. Accordingly, paragraph 3 (xvi)

(d) of the Order is not applicable.

our opinion

information

(d) According

to and

XVIl. The Company has incurred cash losses of

XV. In our opinion and according to the . i .
; g : : Rs. 7,400.27 hundred in the current financial
information and explanations given tc us,

. year and Rs. 767.63 hundred in the
the Company has not entered into any ; e Al i ial
non-cash transactions with its directors or el preceding  linancial year.
persons connected with them.
Accordingly, paragraph 3 (xv) of the Order vy, There has been no resignation of the
is not applicable. statutory auditors during the vyear.
Accordingly, paragraph 3 (xviii) of the Order
: : i licable.
XV1. {(a) In our opinion and according to the Isnetapplicapls

information and explanations given to us,
the Company is not required to be
registered under section 45-IA of the
Reserve Bank of India Act 1934

(b) In our opinion and according to the
information and explanations given to us,
the Company has not conducted any Non-
Banking Financial or Housirng Finance
activities without a valid Certificate of
Registration (CoR) from the Reserve Bank
of India as per the Reserve Bark of India

Act, 1934,

(c) in our opinion and according to the
information and explanations given to us,
the Company is not a Core Investment
Ccmpany (CIC) defined in the
regulations made by the Reserve Bark of

as

XIX.

In our opinion and according to the
information and explanations given to us and
on the basis of the financial ratios, ageing
and expected dates of realisation of financial
assets and payment of financial liabilities,
other accompanying  the
financial statements, our knowledge of the
beard of directors and management plans,
th=re are no material uncertainty exics as on
the date of the audit report that Company is
nei capable of meeting its liabilities existing
at the date of balance sheet as and when
they fall due within a period of one year frem
the balance sheet date.

information
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XX. In our cainion and according to the
informatior and explanations given to us,
Provision for Corporate Social Responsibility
as per Section 135 (5) of the Companies Act
2013 is not applicable to the company.
Accordingly, paragraph 3 (xx) of the Order is
not applicable.

XXI. In our opinion and according to the
information and explanations are given to us,
the Companv does not have investments in
sihsidiaries/cssociates  or  joint  venture
companies. Accordingly, paragraph 3 (xxi) of
the Order is not applicable.

For Mistry & Shah LLP
Chartered Accountants
FLRN- WI1G0683

CA Krunal Shah

Partner

M.N0.144596

UDIN: 26144596WFZYFQ8875

Piace: Ahmedabad
Date: 16% May, 2026
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VERACITY RENEWABLE ENERGY PRIVATE LIMITED
(CIN: U35105GJ2025PTC158489)

Balance Sheet as at 31-March-2026
(Zin'00)

Particulars Note 1-March-; ! '31-March-2025

I. EQUITY AND LIABILITIES
(1) Shareholders’ funds

(a) Share Capital 3
(b) Reserves and Surplus 4
Total

(2) Current liabilities
(2) Short-term Borrowings 5
(b) Trade Payables
- Due to Micro and Small Enterprises
- Due to Others
(c) Other Current Liabilities G
Total
Total Equity and Liabilities

Il. ASSETS

(1) Non-current assets

(a) Deferred Tax Assets (net) 8
(b) Other Non-current Assets 9
Total

(2) Current assets

(a) Cash and cash equivalents 10
(b) Short-term Loans and Advances 11
(c) Other Current Assets 12
Total

Total Assets

See accompanying notes to the financial statements

As per our report of even date

ForVMistry & Shah LLP For and on behalf of the Board of
Chartered Accountants VERACITY RENEWABLE ENERGY PRIVATE LIMITED
Firm's Registration No. W100683

Manan Brahmbhatt Pramit Brahmbhatt

CA Krunal Shah Director Director
Partner DIN:02346616 DIN:02400764
Membership No. 144596

UDIN: 26144596WFZYFQ8875

Place: Ahmedabad Place: Ahmedabad

Date: 16-May-2026 Date: 16-May-2026
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VERACITY RENEWABLE ENERGY PRIVATE LIMITED
(CIN: U35105GJ2025PTC158489)

Statement of Profit and loss for the year ended 31-March-2026
(Tin '00)

Particulars Note

Revenue from Operations
Total Income

Expenses

Finance Costs
Other Expenses 13
Total expenses

Profit/(Loss) before Exceptional and Extraordinary Item and Tax

Exceptional Item

Profit/{Loss) before Extraordinary Item and Tax

Extraordinary Item

Profit/{Loss) before Tax

Tax Expenses 14
- Current Tax

- Deferred Tax
Profit/(Loss) after Tax
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs) 15
-Diluted (In Rs) 15

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board of

Chartered Accountants VERACITY RENEWABLE ENERGY PRIVATE LIMITED

Firm's Registration No. W100683
Man%

Pramit Brahmbhatt

CA Krunal Shah Director Director
Partner DIN:02346616 DIN:02400764

Membership No. 144596

UDIN: 26144596WFZYFQ8875 )

Place: Ahmedabad : (5 Place: Ahmedabad
Date: 16-May-2026 Date: 16-May-2026




VERACITY RENEWABLE ENERGY PRIVATE LIMITED
(CIN: U35105GJ2025PTC158489)

Cash Flow Statement for the year ended 31-March-2026

(% in '00)
Particulars Note | -Mar 31-March-2025
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Interest Income
Finance Costs
Operating Profit before working capital changes

Adjustment for:

Loans and Advances

Other Current Assets

Other Non current Assets

Trade Payables

Other Current Liabilities

Cash (Used in)/Generated from Operations
Tax paid(Net)

Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Net Cash (Used in)/Generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Short Term Borrowings

Interest Paid

Net Cash (Used in)/Generated from Financing Activities

Net Increase/{Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Exchange difference of Foreign Currency Cash and Cash equivalents
Closing Balance of Cash and Cash Equivalents 10

Components of cash and cash equivalents 1-March-2025

Balances with banks in current accounts
Cash and cash equivalents as per Cash Flow Statement

Other Bank Balance
Less: Deposits reclassified to other non current assets

Cash and cash equivalents as per Cash Flow Statement

Note:
The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3),

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board of

Chartered Accountants 3 VERACITY RENEWABLE ENERGY PRIVATE LIMITED

Firm's Registration[No. W100683 /é;
Manan grahml;hatt Pramit Brahmbhatt

CA Krunal Shah Director Director
Partner DIN:02346616 DIN:02400764
Membership No. 144596 ‘
UDIN: 26144596WFZYFQ8875

Place: Ahmedabad Place: Ahmedabad

Date: 16-May-2026 Date: 16-May-2026
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VERACITY RENEWABLE ENERGY PRIVATE LIMITED
{CIN: U35105GJ2025PTC158489)
Notes forming part of the Financial Statements

COMPANY INFORMATICON

Veracity Renewable energy private limited having registered office at 301, Ashirvad paras ,Opp prahladnagar Garden,
Jivraj park, Ahmedabad City, gujarat, india, 380051 to carry on the business of generating, accumulating, distributing,
and supplying solar energy for its own use or for sale to governments, state electricity boards, intermediaries in power
transmission/distribution, companies, industrial units, or other types of energy users/consumers.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India (‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act,
2013, as applicable. The financial statements have been prepared under the historical cost convention on accrual
basis, except for certain financial instruments which are measured at fair value.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the
date of the financial statements and reported amounts of income and expense during the year. Examples of such
estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable
Property, Plant and Equipment and provision for impairment. Future results could differ due to changes in these
estimates and the difference between the actual result and the estimates are recognised in the period in which the
results are known / materialise.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash
that are subject to an insignificant risk of change in value and having original maturities of three months or less from the

date of purchase, to be cash equivalents.

Revenue recognition
Revenue has been considered as per AS 9- “Revenue Recognition” issued by Institute of Chartered Accountants of

India.

Earnings Per Shares

Basic earning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Diluted earning per share is computed
by taking into account the weighted average number of equity shares outstanding during the period and the weighted
average number of equity shares which would be issued on conversion of all dilutive potential equity shares into equity
shares.O

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that
an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.




VERACITY RENEWABLE ENERGY PRIVATE LIMITED
{CIN: U35105GJ2025PTC158488)
Notes forming part of the Financial Statements

3 Share Capital (Tin '00)
Particulars 31-March-2026|31-March-2025

Authorised Share Capital
Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares

Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares paid up

Total

In the event of liquidationof the company the holders of Equity shares will be entitled to receive any of the remaining
assetsof the company in proportion to the number of Equity Shares held by the shareholders, after distribution of
preferential amounts.

The company didn't have outstanding calls unpaid by directors and officers of the company (previous year-NIL) and also
didn’t have any amount of forfeited shares.

{i} Reconciliation of number of shares
Particulars L ‘ .
Equity Shares  shares | in' "No. of shares
Opening Balance ; .

Issued during the year
Deletion

Closing balance

(i} Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

{ifi) Shares held by Holding company, its Subsidiaries and Assoc;ates

31-March- 2025
‘No of Shares | }

Particulars

Sahaj Solar Limited

{(iv) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company
Equity Shares ' '
Name of Shareholder ' shares No. of shares

Sahaj Solar Limited

{v) Shares held by Promoters at the end of the year 31-March- 2026

Name of Promoter

Pramit Brahmbhatt




VERACITY RENEWABLE ENERGY PRIVATE LIMITED
{CIN: U35105GJ2025PTC158488)
Notes forming part of the Financial Statements

Shares held by Promoters at the end of the year 31-March-2025

Class of T AT T

uring the -

Name of Promoter % Of ?_OIQI

Pramit Brahmbhatt

As per records of the company , Including its register of shareholder /Members and others decleration received from the
shareholder regarding the beneficial interest , the above shareholding represents both the legal and beneficial ownership
of shares.

4 Reserves and Surplus (T in '00)
Particulars 31-March-2026|31-March-2025

Statement of Profit and loss
Balance at the beginning of the year
Add: Profit/(loss) during the year
Balance at the end of the year

Total
5 Short term borrowings (Fin '00)
Particulars 31-March-2026|31-March-2025

Unsecured Loans and advances from related parties

Total
6 Trade payables (Tin '00)
Particulars 31-March-2026|31-March-2025

Due to Micro and Small Enterprises
Due to others

Total
8.1 Trade Payable ageing schedule as at 31-March-2028 (Tin '00)
Particulars Outstanding for following periods from due date of payment ' '
Less than 1 More than 3
1-2 years 2-3 years
year years
MSME
Others 700.00
Disputed dues- MSME
Disputed dues- Others
Sub total
MSME - Undue

Others - Undue

Total
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VERACITY RENEWABLE ENERGY PRIVATE LIMITED

{CIN: U35105GJ2025PTC158488)
Notes forming part of the Financial Statements

6.2 Trade Payable ageing schedule as at 31-March-2023 (T in '00)

Particulars Outstanding for following periods from due date of payment |
Less than 1 More than 3
1-2 years 2-3 years
year years
MSME
Others

Disputed dues- MSME
Disputed dues- Others
Sub total

MSME - Undue
Others - Undue

Total

(T in '00)
31-March-2026| 31-March-2025

7 Other current liahilities
Particulars

Duties & Taxes Payable
Unpaid Expenses

Total

* W
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8.1

VERACITY RENEWABLE ENERGY PRIVATE LIMITED

{CIN: U35105GJ2025PTC158489)
Notes forming part of the Financial Statements

Deferred tax assets net

(Tin'00)

Particulars

" 31-March-2026

31-March-2025

Deferred tax Asset

Total

1,614.96]

. 3375

Significant Components of Deferred Tax

(¥in '00)

Particulars

- 31-March-2026

Deferred Tax Asset

Expenses provided but allowable in Income tax on Payment basis
Carry Forward of Unused tax losses and Tax Credits

Gross Deferred Tax Asset (A)

Deferred Tax Liability
Difference between book depreciation and tax depreciation
Gross Deferred Tax Liability (B)

31-March-2025

Net Deferred Tax Asset (A)-(B)

3375

8.2

Significant components of Deferred Tax charged during the year

(Rin'00)

Particulars

31-March-2026

31-March-2025

Expenses provided but allowable in Income tax on Payment basis
Carry Forward of Unused tax losses and Tax Credits

Total

9

Other non current assets

(T in '00)

Particulars

1-March-2026

31-March-2025

Security Deposits

Total

10

Cash and cash equivalents

(in '00)

Particulars

31-March-2025

Balances with banks in current accounts

Total

425.03

11

Short term loans and advances

(Tin '00)

Particulars

31-March-2026

31-March-2025

Advances to suppliers
Balances with Government Authorities

Total
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13

VERACITY RENEWABLE ENERGY PRIVATE LIMITED
{CIN: U35105GJ2025PTC158489)
Notes forming part of the Financial Statements

Other current assets

(T in '00)

Particulars

1-March-2026

31-March-2025

Security Deposit
Share Application money Receivable

Total
Other expenses (% in '00)
Particulars 31-March-2026

31-March-2025

Auditors' Remuneration

Administrative Expenses

Professional fees

Rent

Other Business Administrative Expenses
Reimbursement of ROC fees

Total

14

Tax Expenses

(X in '00)

Particulars

-March-2026

31-March-2025

Deferred Tax

Total




VERACITY RENEWABLE ENERGY PRIVATE LIMITED

(CIN: U35105GJ2025PTC158489)
Notes forming part of the Financial Statements

15 Eaming per share

Particulars

31-March-2025

Profit attributable to equity shareholders (" in '00)
Weighted average number of Equity Shares
Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

16 Auditors’ Remuneration

17 Related Party Disclosure
(i} List of Related Parties

Sahaj Solar Limited
Manan Brahmbhatt

Relationship

Holding company
Director

Pramit Brahmbhatt Director
(i} Related Party Transactions (T in '00)
Particulars Relationship 31-March-2026| 31-March-2025

Reimbursement of expense
- Sahaj Solar Limited
Unsecured Loans

Holding company

- Sahaj Solar Limited Holding company
Interest
- Sahaj Solar Limited Holding company
Rent
- Manan Brahmbhatt Director
Security Deposit
- Manan Brahmbhatt Director
{iil) Related Party Balances (% in '00)
Particulars Relationship 31-March-2025|

Expense payable

- Sahaj Solar Limited
Unsecured Loans

- Sahaj Solar Limited
Rent Payable

- Manan Brahmbhatt

Holding company
Holding company

Director




VERACITY RENEWABLE ENERGY PRIVATE LIMITED
{CIN: U35105GJ2025PTC158489)
Notes forming part of the Financial Statements

18 Ratio Analysis

Particulars Numerator/Denominator 31 -March-2025 Change in %

(a) Current Ratio Cilrlr::::_gifli’is -35.37%
(b) Debt-Equity Ratio Sh;% ity -1293.71%
(c) Return on Equity Ratio Averagnge—m Equty 2017%
(d) Return on Capital employed Earninqg:;ci)tr:l E::;?;;:dnd bes, 89.31%

Reasons for Variances
1. A sharp decrease in the current ratio is on account of significant increase in the current liabilities of the company during
the year, when compared to increase in current assets during the year when compared with previous financial year.

2. A sharp decrease in Debt Equity Ratio is due to significant increase in Debts and decrease in Shareholders Equity of the
company during the year compared to previous year.
3. A sharp increase in Return on Capital Employed is due to increase in the value of assets of the company.

19 Other Statutory Disclosures as per the Companies Act, 2013
1. The Company does not have any investment property.
2. There is no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of
the Companies Act, 2013.
3. The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with
the understanding (whether recorded in writing or otherwise) that the Company shall;
i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate beneficiaries), or
i) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
4. The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 ( such as,search or survey
or any other relevant provisions of the Income Tax Act, 1961).
5. The Company has not traded or invested in Crypto currency or Virtual Currency during the period covered.
6. The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act
2013 read with Companies (Restrictions on number of Layers) Rules, 2017.
7. The Company does not have any Benami property, where any proceeding has been initiated or pending against the
Company for holding any Benami property.

20 Regrouping
The financial statements including financial information have been prepared after making such regroupings and
adjustments, considered appropriate to comply with the same. as a result of these regroupings and adjustments, the
amount reported in thefinancial statements/information may not necessarily be same as those appearing in the respective
audited financial statements for the previous year.




21 Utilisation of Borrowed Fund
a) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities
("Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) During the year, no funds have been received by the Company from any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board of
Chartered Accountants VERACITY RENEWABLE ENERGY PRIVATE LIMITED

Firm's Registratiop\No. W100683
Mahan Brahmbhatt

Pramit Brahmbhatt

Krunal Shah

Partner Director Director
Membership No. 144596 DIN:02346616 DIN:02400764
UDIN: 26144596WFZYFQ8875

Place: Ahmedabad Place: Ahmedabad

Date: 16-May-2026 Date: 16-May-2026






