INDEPENDENT AUDITOR’S REPORT

VISTY 2 Shah:

Chartered Accountants

TO THE MEMBERS OF
VERACITY POWERTRONICS PRIVATE LIMITED

Report on the Financial statements

Opinion

We have audited the accompanying financial
statements of Veracity Powertronics Private
Limited (‘the Company’), which comprise the
balance sheet as at 31 March 2026, the
statement of profit & loss and the cash flow
statement for the year ended on that date,
and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our

India together with the ethical requirements
that are relevant to our audit of the financial
statements under the provisions of the
Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the Code of Ethics. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

Key Audit Matters

information and according to the
explanations given to us, the aforesaid
financial statements gives the information
required by the Act in the manner so
required and give a true and fair view in
conformity with the accounting principles
generally accepted in India, of the state of
affairs of the Company as at 31%* March 2026
and its profit and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with
the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act,

Key Audit Matters are those matters that, in
our professional judgment, were of most
significance in our audit of the financial
statements of the current period. These
matters were addressed in the context of our
audit of the financial statements as a whole,
and in forming our opinion thereon, and we
do not provide a separate opinion on these
matters. Reporting of Key Audit Matters as
per SA 701 is not applicable to the Company
as it is an unlisted company.

Information other than Financial
Statements and the Auditor’s Report
thereon

2013.0ur responsibilities under those
Standards are further described in the
Auditor’s Responsibilities for the audit of the
financial statement section of our report. We
are independent of the Company in
accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of
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The Company’s Board of Directors s
responsible for the other information. The
other information comprises the information
included in the Annual Report but does not
include the financial statements and our
auditor’s report thereon.
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Our opinion on the financial statements does
not cover the other information and we do
not express any form of assurance conclusion
thereon. In connection with our audit of
financial statements, our responsibility is to
read the other information and in doing so,
consider whether the other information is
materially inconsistent with the financial
statements or our knowledge obtained in the
audit or otherwise appears to be materially
misstated. If, based on the work we have
performed, we conclude that there is a
material misstatement of this other
information; we are required to report the
fact. We have nothing to report in this
regard.

Responsibility of Management and
Board of directors for the Financial
Statements

The Company’s Board of Directors s
responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the
Act”) with respect to the preparation and
presentation of these financial statements
that give a true and fair view of the financial
position, financial performance and cash

flows of the Company in accordance with the
accounting principles generally accepted in
India, including the Accounting Standards
specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts)
Rules, 2014.

This responsibility also includes maintenance
of adequate accounting records in
accordance with the provisions of the Act for
safeguarding the assets of the Company and
for preventing and detecting frauds and
other irregularities; selection and application
of appropriate accounting policies; making

judgments and estimates that are reasonable
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and prudent; and design, implementation,
and maintenance of adequate internal
financial controls, that were operating
effectively for ensuring the accuracy and
completeness of the accounting records,
relevant to the preparation and presentation
of the financial statements that give a true
and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern, and using the going
concern basis of accounting unless
management either intends to liquidate the
Company or to cease operations or has no
realistic alternative but to do so.

The board of directors is also responsible for
overseeing the Company’s financial reporting
process.

Auditor’'s Responsibility for the Audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that
an audit conducted in accordance with SAs
will always detect a material misstatement
when it exists. Misstatements can arise from

Fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken based on
financial statements.
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As part of an audit in accordance with SAs,
we exercise professional judgment and
maintain professional scepticism throughout
the audit. We also:

e |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also
responsible for expressing our opinion on
whether the company has adequate
internal financial controls system in place
and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates  and related
disclosures made by management.

Conclude on the appropriateness of
management’s use of the going concern
basis of accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concern. If we conclude that a

.
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material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation,
structure, and content of the financial
statements, including the disclosures, and
whether the financial statements represent
the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of
misstatements in the financial statements
that, individually or in aggregate, makes it
probable that the economic decisions of a
reasonably knowledgeable user of the
financial statements may be influenced. We
consider  quantitative materiality and
qualitative factors in (i) planning the scope of
our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of
any identified misstatements in the financial
statements.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit
and significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit. We also provide
those charged with governance with a
statement that we have complied with
relevant ethical requirements regarding
independence, and to communicate with
them all relationships and other matters that
may reasonably be thought to bear on our
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independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatery

Requirements

1. As required by the Companies (Auditor’s
Report) Order, 2020 (“the Oider”) issued
by the Central Government of India in
terms of sub-section (11) of section 143
of the Act, we give in the “Annexure A”
statement on the matters specified in
paragraph 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act,
we report that:

a) We have sought and obtained all the
information and explanations which to
the best of our knowledge and belief
were necessary for the purposes of our
audit.

b) In our opinion proper books of account
as required by law have been kept by
the Company so far as it appears from
our examination of those books;

c) The balance sheet, the statement of
profit & loss and the cash flow
statement dealt with by this Report are
in agreement with the books of
account;

d) In our opinion, the aforesaid financial
statements comply with the Accounting
Standards specified under Section 133
of the Act,

e) On the  basis of the written
representations received from the
directors as on 315 March 2026 taken
on record by the Board of Directors,
none of the directors is disqualified as
on 31 March 2026 from being
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appointed as a director in terms of
Section 164 (2) of the Act; and

With respect to the adequacy of the
internal financial controls over
financial reporting of the Company
and the operating effectiveness of
such controls, the reporting of
Internal Financial Controls is not
applicable.

The Company being a private limited
company, the other matters to be
included in the Auditor's Report in
accordance with the requirements of
section 197 (16) of the Act, as
amended, in respect of whether the
remuneration paid by the Company to
its directors during the year is in
accordance with the provisions of
section 197 of the Act is not applicable;
and

With respect to the other matters to be
included in the Auditor’s Report in
accordance with Rule 11 of the
Companies (Audit and Auditors) Rules,
2014, in our opinion and to the best of
our information and according to the
explanations given to us:

I.  The Company does not have
any litigation which would
impact its financial position.

II.  The Company did not have any
long-term contracts including
derivative contracts for which
‘there were any material
foreseeable losses.

There were no amounts that were
required to be transferred to the
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i.)

investor Education and Protection
Fund by the Commpany.
The management has represented that,
to the best of its knowledge and belief,
other than as disclosed in the notes to
the accounts,
no funds have been advanced or
loaned or invested (either from
borrowed funds or share premium or
any other sources or kind of funds} by
the company to or in any other
persan(s) or entity(ies), inclucing
foreign entities 'Intermediaries’, with
the understanding, whether reccrd=d
in wvriting or ctherwise, that *he
intermediary shall, whether, directy
or indirectly iend or irvest in other
persons or entities identified in any

manner whatsoever by or on behalf of

the comparny 'Ultimate Baneficiarizs’
or provide any guarantee, security or
the like on behalf of the Ultimate
Ber =ficiaries; and

no funds have been received by the
company from any person(s) or
entity(ies), including foreign entities

'Funding Parties', with the
understanding, whether racorded in
writing or ctherwise, that the

comnany shall, whether, directiy or
indirectly, lend or invest in ziher

persons or entities identified in dany.

mar.ner whatsoever by or nn behz!f of
the  Funding  Party ' 'Ulim:te
Derncficiaries' or  provide  uny
guarantee, security or the like o0
behu!f of the Ultimate Beneficiarie:.

Based on audit procedures carried <ut
by us, that we have considered
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reasonable and appropriate . the
circumstances, nothing has ¢< =
our notice that has caused us tilizve
that the representations unce*: sub-
clause (i) and (ii) contain any mzterial
misstatement.

Ll

|) The Company has not declared or paid any
dividends during the year and accbrdinglv
reporting on the compliance with Section 123
of the companies Act 2013, is not applicable
for the year under consideration.

j) Based on our examination, which inciuded
checks, the used
accounting software systems for maintairing
its books of account for the year endad 21st
March, 2026 which have the feature of
rezording audit trail (edit log) facility and the
same has operated thrcughout the y:zr for
all relevant transactions recorded- '\ - the
software systems. Further, durirg the curse
of our audit we did not come acrcss any
instence of the audit trail feature being
tampered with, and the audit trail has been
preserved by the Company as per the
statutory requirements for record retention.

ot o
e b

Company has

For, Mistry & Shah LLP
Chartered Accountants
F.B.N:- W100683

CA Krunal Shah

Pertner

M.No0.144596

UDRIN: 26144596PTBOE]J4746

Place: Ahmedabad
Date; 16t May, 2026 ,
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ANNEXURE “A”
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TO THE INDEPENDENT AUDITOR'S REPORT ON'THE FINANCIAL STATEMENTS OF
VERACITY POWERTRONICS PRIVATE LIMITED.

referred to in paragraph 1 under the heading “Report on Other Legal & Regulatory Requiremant”
cf our report of even date to the financial statements of the company for the year ended March

31ist, 2026:

a) In our opinion and according to the
information given to us, the Company is
maintaining proper records showing full
partizculars, including quantitative det=ils
and situation of Property, Plant &
Zquipmen;

) The Proaperty, Plart & Equipment hzava
_been  physically verified by the
management in a phased manner, designed
o cover &i! the items cver a period of thrae
yaare, which in our cpinion, is reascnahle
raving rezard to the size of the compary
" and nature of its business. Pursuant to the
pregram, a portion of the Property, Plant &
Equipment has been physically verified by
the management during the year and no
material discrepancies between the hcok’s
records and the physical Property, Plants &
Equipment’s have been noticed.

2) In our opinion and according to tke
infurmation and exslanations given te us
company is not holding any immcvahle
asse’s, s¢ this point is not applicahle. ‘

d} The Company has not revalued its
oroperty, plant and egquipment (including
right of use asset) during the vear.

Accordingly, paragraph 3 (i) (d) of the Order
is not applicable.

e) In our opinion and according to the
information and explanations given to us,
there are no proceedings initiated or are
perding against the Company for haolding
any benami properity under the Bzrami
Transactions (Prohibition) Act, 1988 {5 of
i988) and thereunder.
Accordingly, paragraph 3 (i) (e) of the Order
is not applicable.

rules made

a} The inventories have been p!rsiczlly
verified by the management durirz the
year. In our opinion, the coverags and
procedure of such verification by the
management is appropriate an2 no
discrepancies of 10% or more in the
aggregate for each class of inventory were
noticed on such verification.

k) The Company has not been sancticned
working capital limits in excess of five crore
ripees, in aggregate, from bar:s or
fnancial institutions on the basis of s=zurity
¢f current assets. The monthly retur:,c or
statements filed by the Company with the
banks or financial institutions ars in
agreement with the books of aczzunts,
except in the following cases menticned in
“Annexure B”
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1.

IV. In our opinion and according to respect of goods and services tax,
infcrmetion and exolanation given to us, provident fund, emp!gyeés' ciate
the company has not granted any lozns insurance, income-tax, sa'es-tax,
or provided any guarantees or given any service tax, duty of customs, cuty of
security or made any investments to excise, value added tax, ces: and
which the provision of section 185 and other material statutory dues were in
186 of the Companies Act, 2013. arrears as at March 31, 2026 axcept
Accordingly, paragraph 3 (iv) of the orcer the following:
is not apolicable. Name | Nature | Amount Period to which

of the | ofthe | (in the amount

V. In our opinion and according to the statute | dues | thousands) | related
information and explanations given to us, Income
the Company has not accepted zny Tax
deposits or amounts which are deemed Act, 05

. ! 1961 Dues 4.950 F.Y 2022-23
to be deposits during the year. T—
Accordingly, paragraph 3 (v) of the Crder Tax
is not applicable. Act, TDS Period Prior to
1961 Dues 1.460 F.Y 2022-23

VI. The Central Government of India has
prescribed the maintenance of  cost d) There are no statutory dues réferred
records under sub-section (1) of secticn to in sub-clause (a), which h2ve not
148 of the Act for the activities of the been deposited on account of ¢smite.
company and accordingly paragraph 3 (vi)
of the order is not applicable. VIIl.  In our opinion and according o the

information and explanations given to

VIl.  According to information and us, there are no transactions not

In our opinion and according to
information and explanation given to us,
the Company has not made investments
in/ provided any guarantee or security/

- granted any loans or advances in the
" nature of loans, secured or unsecured to

Liability
parties.

Limited
other

companies, firms,
Partnerships or

~ Accordingly, paragraph 3 (iii) of the Order

is not applicable.

explanations given to us and based cn
our examination of the books of account,
and records,

\i
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a) Amounts deducted/accrued iz the
books of account in resoect of
undisputed statutory dues incluiing

b) goods and services tax, provident
fund, employees' state insurance,
income-tax, sales-tax, service tax,
duty of customs, duty of excise, value
added tax, cess and other material
statutory dues have been generally
regularly deposited by the Company
with the appropriate authorities.

c) No undisputed amounts payakle in

recorded in the books of account that
have been surrendered or disclcsed as
income during the vyear in the tax
assessments under the Income Tax Act,
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1961 (43 of 1961). Accordingly,
paragraph 3 (viii) of the Crder is not
applicable. :

(a) In our opinion and according to the
information and explanations given *o
us, the Company has not defaulted in
repayment of loans or other
borrowings or in the payment of
interest thereon to any lender du.ing
the year.

(b) In our opinion and according to ibe
information and explanations given to
us, the Company is not declared as a
wilful defaulter by any bank or financial
institution or other lencer.

(c) In our opinion and accordirg to the
inforraation and explanatios given {o
us, the term loans obtained during the
viear were applied for the purpose for
which they were availed.

{d} In our opinion and according to the
inforraation and explanations given to
us, funds raised on short term basis
have not been utilised for long term
purposes.

(e) The Company does not have any
subsidiaries/ associates/ joint-ventures
and accordingly, paragraphs 3 (ix) {2
and 3 (ix) (f) of the Order are rot
applicable,

(f) !'n our opinion and accourding +o the
iriforr-ation and 2xplana™.orns given in
us, the company has rct raised any
loans during the year on the pledge cf
securities held in its subsidiaries, joint
ventuies or associate companies.

C 1008, Stratum@Venus Grounds, West Wing,
10th Floor, Nr. Jhansi ki Rani BRTS, Nehrunagar,
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{a) In our opinion and according to the
information and explanations given to
us, the Company has not raised any
money by way of initial public offer or
further public offer (including debt
instruments) during the vear.
Accordingly, paragraph 3 (x) (a) of the
Order is not applicable.

(b) In our opinion and accordirg o the
information and explanations gier to
us, the Company has rnot madz any
preferential  allotment or orivate
placement of shares or corwvertible
debentures (fully, nartially or cpiianally
convertible) during the year. Accoringly,
paragraph 3 (x) (b) of the Order i not
applicable

(a) To the best of our knowledge and

according to the information and
explanations given to us, no fraud oy the
Company or no material fraud on the
Company by any person has been
noticed or reported during the year.
Accordingly, paragraph 3 (xi) (a) c! the
Order is not applicable.

fh) Since there is no fraud by the Corrany
¢r no material fraud on the Comg-~y by
any person has been noticed or rowe-ted
during the year, paragraph 3 {xi) {5} cf the
“rder is not applicable. hak

() To the best of our krowledge and
according to the informatiorn and
explanations given to us, no whistle-
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Xi.

blower complaints, have been raceived by
the Company during the year.

The Company is not a Nidhi Coxmpany and
accordingly, Paragraphs 3 (xii:: ot the Orcer
is not apglicable.

Mi
1stry& Shah:

Chartered Accountants

~egistered under section 45-I1A c¢f the
Keserve Bank of India Act 1934

{b) In our opinion and acccrding to the
information and explanations given t3 us,
the Company has not conducted any Non-
Banking Financial or Housing - Finance
activities without a valid Certificate cf

Xlil. In our opinion and according to the Registration (CoR) from the Reserve Bank
information and explanations given to us, of India as per the Reserve Bank of India

the transactions with the related parties Act, 1934,

are in compliance with section 177 and

188 of the Act. Where applicable, the (c) In our opinion and according to the

details «f such transactions have been lzemation and explahations giverrta ws,

disclosec in the financial statements as the Company Is not a Core Investment
required by the applicable accounting tompany (CIC) as “defined in ‘the
standards: regulations made by the Reserve Bark of
India. Accordingly, clause 3(»vi)(c) of the

Xiv. Order is not applicable.

{2) In our opinion and according to the ‘di According In our opinion " and
-irjfoi"mation ard explanations aa‘f according to the information and
glver‘: to u's, the Com.panyf Ges ot explanations given to us, the Compzny is
;‘igt;;in Iz:er::lt?::lt i;:;.en; fas_li_):; not a Core Investment Company (C!C) and
Comnanies Act, 2013. it does not have any other comganies in

(b) Sincé internal audit is not applicable to <he Group. Accordingly, paragraph 3 (xvi)
the Company, paragraph 3(xiv) of the {d) of the Order is not applicable.

Order is not applicable.
XVII. The Company has not incurred cash losses
XV. In our opinion and according to the in the financial year and in the immediately
information and explanations given to us, preceding financial year.

the Cor.pany has rot entered into any

non-cast~ transactions with its directors or . .

R A - . XvIll. There has k?een no rej5|gnat|on of the

Accordingly, paragraph 3 (xv) of the Order statutohry auditors durlnﬁ the vear.

is ot applicable: Accordingly, paragraph 3 (xviii) of the Order

is not applicable.
Xvi.

(a) In our opinion and according to the

informaiion and explanations given to s,

the Company is not required to be
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XIX. In our opinion and according to the
informatior: and explanations given to us #nd
on the bacis of the financial ratios, ageing
and expected dates of realisation of finan<ial
assets and_payment of financial liabilities,
other information accompanying the
financial statements, our knowledge of the
board of directors and management plans,
there are no material uncertainty exists as on
ihe date of the audit report that Company is
not capable of meeting its liabilities existing
=t the date of balance sheet as and when
tr2y fall due within a period of ore year irom
the ba'ance sheet date.

XX. in cur cpinion and according to the
informatior and explanations given to us,
“rovision for Corporate Social Responsibility
=3 per Section 135 (5) ~f the Companies Act
712 is not applicable to the company.
recerdingly, paragrapn 3 (xx) of the Order is
nct apolicable.

XXI. In our ovinion and according to the
information and explarations are given to us,
th= Company does not have investmenis in
sunsidiaties/associates or joint  venture
coinpanies. Accordingly, paragrapn 3 (xxi; of
t=e Order is riot applicable.
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For Mistry & Shah LLP
Chartered Accountants
F.R.N:-W1006

CA Krunal Shah

Partner

M.No.144596

UDIN: 26144596PTBOE}J4746

Place: Ahmedabad
Date: 16t May, 2026
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ANNEXURE “B”
TO THE INDEPENDENT AUDITOR’S REPORT ON Companies {Auditor’s Report)

patalars |

Figures for reporting to bank were drawn from the unaudited provisional books of

accounts.
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- .

Veracity Powertronics Private limited
(CIN: U74140GJ2013PTC073203)

Balance Sheet as at 31-March-2026

S SRl 4 8 B S & o E

(T in '000)
Particulars Note |  31-m: 026 -March-2025
i EQUITY AND LIABILITIES
{1} Shareholders’ funds
(a) Share Capital 3
(b) Reserves and Surplus 4
Total
(2) Non-current liabilities
(a) Long-term Borrowings 5
(b) Deferred Tax Liabilities (net) 6
(c) Long-term Provisions 7
Total
{3) Current liabilities
(a) Short-term Borrowings 8
(b) Trade Payables 9
- Due to Micro and Small Enterprises
- Due to Others
(c) Other Current Liabilities 10
(d) Short-term Provisions 1
Total
Total Equity and Liabilities
il. ASSETS
{1} Non-current assets
(a) Property, Plant and Equipment and Intangible Assets
(i) Property, Plant and Equipment 12
(ii) Intangible Assets 12
(iii) Capital Work-in-progress 12
(b) Deferred Tax Assets (net) 13
(c) Other Non-current Assets 14
Total
{2} Current assets
(a) Inventories 15
(b) Trade Receivables 16
(c) Cash and cash equivalents 17
(d) Short-term Loans and Advances 18
(e) Other Current Assets 19
Total
Total Assets

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP
Chartered Accountants

Firm's Registratign No. W100683

A Krunal Shah
Partner
Membership No. 144596

UDIN: 26144596PTBOEJ4746
Place: Ahmedabad

Date: 16-May-2026

-

Manan Brahmbhatt 'Pramit Brahmbhatt
Director Director
DIN:02346616 DIN:02400764

Place: Ahmedabad
Date: 16-May-2026
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Veracity Powertronics Private limited

(CIN: U74140GJ2013PTC073203)

Statement of Profit and loss for the year ended 31-March-2026

(Tin '000)

Particulars

'31-March-2026|  31-March-2025

Note

Revenue from Operations
Other Income
Total Income

Expenses

Purchases of Stock in Trade

Employee Benefit Expenses

Finance Costs

Depreciation and Amortization Expenses
Other Expenses

Total expenses

Profit/{Loss) before Exceptional and Extraordinary ltem and Tax

Exceptional ltem
Profit/(Loss) before Extraordinary ltem and Tax
Extraordinary ltem
Profit/(Loss) before Tax
Tax Expenses
- Current Tax
- Deferred Tax
- Prior Period Taxes
Profit/(Loss) after Tax
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic (In Rs)
-Diluted (In Rs)

20
21

22
23
24
25
26

27

28
28

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP
Chartered Accountants

Firm's Registratign No. W100683

CA Krunal Shah

Partner

Membership No. 144596
UDIN: 26144596PTBOEJ4746
Place: Ahmedabad

Date: 156-May-2026

For and on behalf of the Board of

Manan Brahmbhatt " Pramit Brahmbhatt
Director Director
DIN:02346616 DIN:02400764

Place: Ahmedabad
Date: 16-May-2026



Veracity Powertronics Private limited
(CIN: U74140GJ2013PTCO73203)

Cash Flow Statement for the year ended 31-March-2026

EREIN 18 1O

(Tin '000)

Particulars

Note

 31-March-2025

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax
Profit/(loss) from Discontinuing Operation (after tax)

Depreciation and Amortisation Expense

Bad debt, provision for doubtful debts

Interest Income

Finance Costs

Operating Profit before working capital changes

Adjustment for:
Inventories

Trade Receivables
Loans and Advances
Other Current Assets
Other Non current Assets
Trade Payables

Other Current Liabilities
Long term Liabilities
Short-term Provisions
Long-term Provisions

Cash (Used in)/Generated from Operations
Tax paid(Net)
Net Cash (Used in)/Generated from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment

Investment in Term Deposits

Maturity of Term Deposits

Movement in other non current assets

Interest received

Dividend received

Net Cash (Used in)/Generated from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital

Proceeds from Long Term Borrowings

Repayment of Long Term Borrowings

Proceeds from Short Term Borrowings

Repayment of Short Term Borrowings

Interest Paid

Net Cash (Used in)/Generated from Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalents
Opening Balance of Cash and Cash Equivalents

Exchange difference of Foreign Currency Cash and Cash equivalents

Closing Balance of Cash and Cash Equivalents

Components of cash and cash equivalents

31-March-2026]

Cash on hand
Cheques, drafts on hand
Balances with banks in current accounts
Bank Deposit having maturity of less than 3 months
Bank Deposit having maturity of greater than 12 months
Cash and cash equivalents as per Cash Flow Statement
Other Bank Balance
Bank Deposit having maturity of greater than 3 months and less than 12 months
Bank Deposit having maturity of greater than 12 months
Less: Deposits reclassified to other non current assets

5 g;%i@

Cash and bank balance as per Balance Sheet

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3), "Cash Flow Statements”.

See accompanying notes to the financial statements

As per our report of even date
For Mistry & Shah LLP
Chartered Accountants

Firm's Registratign No.

Partner

Membership No. 144596
UDIN: 26144596PTBOEJ4746
Place: Ahmedabad

Date: 16-May-2026

For and on behalf of the Board of
Veracity Powertronics Private limited

Manan Brahmbhatt Pramit Brahmbhatt
Director Director
DIN:02346616 DIN:02400764

Place: Ahmedabad
Date: 16-May-2026
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Veracity Powertronics Private limited
(CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

COMPANY INFORMATION

Veracity Powertronics Private Limited("The Company") was incorporated in Ahmedabad, Gujarat-India on 01st January
2013. The Company is engaged in the assembly and supply of solar pump systems in India and has an established
distribution network across the country. The Company also undertakes manufacturing and supply of electrical
equipment including transformers, switchgear and related power distribution solutions. With a growing global presence
and exports to multiple countries, the Company continues to expand its operations. Driven by a strong customer focus,
the Company is committed to delivering high-quality products at competitive prices while continuously investing in the
latest technology and research & development.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India
(Indian GAAP") to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as
applicable. The financial statements have been prepared under the historical cost convention on accrual basis.

Use of Estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions
that affect the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the
date of the financial statements and reported amounts of income and expense during the year. Examples of such
estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable
Property, Plant and Equipment and provision for impairment. Future results could differ due to changes in these
estimates and the difference between the actual result and the estimates are recognised in the period in which the

R A P A e s T HPPN

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, less accumulated depreciation / amortisation. Costs include all
expenses incurred to bring the asset to its present location and condition.

Intangible assets

Intangible Assets acquired separately are measured on initial recognition at cost. Following initial recognition, Intangible
Assets are carried at cost less accumulated amortization and accumulated impairment, if any. Gains or losses arising
from derecognition of an Intangible Asset are measured as the difference between the net disposal

proceeds and the carrying amount of the Asset and are recognized in the statement of profit and loss when the asset is
derecognized.

The company recognizes the computer software as Intangible Asset as and when it fulfils the recognition criteria
mentioned under AS-26.

Policy followed for recognizing subsequent expenditure on software after its completion, in modifying existing software
system, as an intangible asset is as follows:

1. It is probable that the expenditure will enable the software to generate future economic benefits in excess of its
originally assessed standard of performance; and

2. The expenditure can be measured and attributed to the software reliably.



Veracity Powertronics Private limited

(CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

Depreciation and amortization
In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during the
year, depreciation/amortisation is charged on a Straight line method basis so as to write-off the cost of the assets over

the useful lives.
The useful life of the Assets has been taken as below;

Type of Assets

Plant and Equipment
Computers
Intangible Asset

impairment of assets
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash

generating unit to determine whether there is any indication that those assets were impaired. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable
amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash
flows expected from the continuing use of the asset and from its disposal are discounted to their present value using a
pre-tax discount rate that reflects the current market assessments of time value of money and the risks specific to the
asset. Reversal of impairment loss is recognised as income in the statement of profit and loss.

Inventories
Company has valued its inventory at cost or NRV whichever is lower. Cost includes direct material and labour cost and a

proportion of manufacturing overheads.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash

that are subject to an insignificant risk of change in value and having original maturities of three months or less from
the date of purchase, to be cash eauivalents.

Prior Period Adjustments / Exception ltems
_ All identifiable items of Income and Expenditure pertaining to prior period are accounted as "Prior Period Items”.

“Exceptional items” are accounted depending on the nature of transaction.

Events Occuring After Balance Sheet Date

As per AS 4 Events occurring after the balance sheet date are those significant events, both favorable and unfavorable,
that occur between the balance sheet date and the date on which the financial statements are approved by the Board
of Directors in the case of a company, and, by the corresponding approving authority in the case of any other entity.
These events can broadly be classified in two ways:

a) Those which provide further evidence of conditions that existed at the balance sheet date;

b) Those which are indicative of conditions that arose subsequent to the balance sheet date.

Adjustments to assets and liabilities are required for events occurring after the balance sheet date that provide
additional information materially affecting the determination of the amounts relating to conditions existing at the

balance sheet date.

Revenue recagnition
Revenue has been considered as per AS 9- “Revenue Recognition” issued by Institute of Chartered Accountants of India,

Revenue from sale of services is recognized net of returns, trade discounts,rebates, and GST.

[



Veracity Powertronics Private limited
{CIN: U74140GJ2013PTCO73203)
Notes forming part of the Financial Statements

Taxation
Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income

taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to
foreign operations is determined in accordance with tax laws applicable in countries where such operations are

domiciled
Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and

accounting income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax
assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by

the halance sheet date
Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax

paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company

is able to and intends to settle the asset and liability on a net basis.
The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate

to taxes on income levied by the same governing taxation laws.

Earnings Per Shares

Basic earning per share is computed by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period. Diluted earning per share is computed
by taking into account the weighted average number of equity shares outstanding during the period and the weighted
average number of equity shares which would be issued on conversion of all dilutive potential equity shares into equity

charac

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

Contingent liabilities are as follows; (" in '000)

Particulars Opening | Additions Adjustments Closing Values
Values

Demand raised by TDS-CPC 6.41 6.41
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Veracity Powertronics Private limited

{CIN: UT4140GJ2013PTCE73203)
Notes forming part of the Financial Statements

(¥ in '000)

3 Share Capital
31-March-2025

Particulars

Authorised Share Capital
Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares

Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Rs. 10 each, 10000 (Previous Year -10000) Equity Shares paid up

Total

In the event of liquidation of the company the holders of Equity Shares will be entitled to receive any of the remaining assets of
the company in proportion to the number of Equity Shares held by the shareholders, after distribution of preferential amounts.

The company didn't have outstanding calls unpaid by directors and officers of the company (previous year NIL) and also didn't

have any amount of forfeited shares.

{i) Reconciliation of number of shares
Particulars

Equity Shares

Opening Balance

Issued during the year

Deletion

Closing balance

- 31-March-2025 =

‘-No. of shares | En.'ooo):_:.
10,000 700,00

: - 31-March-
'No. of shares |

{ii) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The
_ dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General
Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

{iii) Shares held by Holding company, its Subsidiaries and Associates
"31-March-202

Nk_o of Shares

~ 31-March-2025

Particulars

Sahaj Solar Limited

{iv) Details of Shares held by shareholders holding more
Equity Shares
Name of Shareholder

h-2025

Pramit Brahmbhatt

{v) Shares held by Promoters at the end of the year 31-March-2026

Name of Promoter C

Pramit Brahmbhatt

i & .. £ © TS



< W

Veracity Powertronics Private limited
{CIN: U74140GJ2013PTC073203)

Notes forming part of the Financial Statements

Shares held by Promoters at the end of the year 31-March-2025

= TR

= =X

Name of Promoter

Class of Sh:a'r.e_g

Noof Shta'res_

Pramit Brahmbhatt

Equity

As per records of the company , Including its register of shareholder /Members and others decleration received from the
shareholder regarding the beneficial interest , the above shareholding represents both the legal and beneficial ownership of

shares.

4 Reserves and Surplus

(Tin '000)

Particulars

- 31-March-2026

31-March-2025

Statement of Profit and loss
Balance at the beginning of the year
Add: Profit/(loss) during the year
Balance at the end of the year

21,244.20

Total

5 Long term borrowings

(T in '000)

Particulars

1-March-2026

- 31-March-2025

Secured Term loans from banks
Unsecured Loans and advances from related parties

Total

014.227.30

Borrowings includes

(Tin '000)

Particulars

31-March-2025

Loan from related Parties
Term Loan from HDFC Bank

Total

14,227.30

Particulars of Long term Borrowings

Rate of Monthl No of
Name of Lender/Type of Loan Nature of Security e oy £is
Interest Installments Installment
HDFC Term Loan FD, CGTMSE Guarnatee,
Hypothcation on Plant and 9.75%
Machinery Funded, PG Of
Directors 18835 72
Company is not declared wilful defaulter by any bank or financial instituation or other lenders.
6 Deferred tax liabilities Net (% in '000)

Particulars

. 31-March-2026

31-March-2025

Deferred Tax Liabilities (Net)

Total
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Veracity Powertronics Private limited

{CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

7 Long term provisions

(Tin '000)

Particulars

31-March-2025

Provision for Employee Benefits

Total

1.The amount of provision for gratuity and Leave Encashment is considered as per the actuary report from Government

approved valuer Mr Kulin Patel dated 25th April 2026 (Reg no.10235).

8 Short term borrowings

(T in '000)

Particulars

1-March-2026| 31-March-2025

Current maturities of long-term debt
Secured Loans repayable on demand from banks

16,905.96.

Total

Borrowings includes

(X in '000)

Particulars

31-March-2026

Cash Credit Facility
Current Maturity of Long Term Loans

31-March-2025

Total

Particulars of Short term Borrowings

Name of Lender/Type of Loan Rate of Interest]

Nature of Security

9.75%

HDFC Bank

Stock-in-Trade & Book Debts

For the purpose of Working Capital, the credit facility sanctioned by HDFC Bank amounted to Rs.25128.975 Thousands which
includes Bank Guarantee amounting to Rs.128.975 thousands(Secured against Fixed Deposits) and Cash Credit facility
amounting to Rs.25000 thousands.Such credit facility is sanctioned for a tenure of 12 months subject to its renewal.This credit
facility sanctioned by the bank have been guaranteed by the directors and related concern which includes Veracity Energy and
Infrastructure Private Limited and Sahaj Solar Limited.The primary security offered against such credit facility is CGTMSE
Guarantee and Fixed Deposits for bank guarantee.The collateral security offered against such credit facility is Inventory,Book

Debts and Personal guarantee of Directors and related concerns.

9 Trade payables

(% in '000)

Particulars

. 31-March-2026

-31-March-2025

Due to Micro and Small Enterprises
Due to others

Total
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Veracity Powertronics Private limited

{CIN: U74140GJ2013PTCO73203)

Notes forming part of the Financial Statements

9.1 Trade Payable ageing schedule as at 31-March-2026

SN ®

-

(T in'000)

Disputed dues- MSME
Disputed dues- Others

Particulars Outstanding for following periods from due date of payment
Less than 1
1-2 years 2-3 years |More than 3 years
year
MSME 5813.68
Others 714.29 3.00

Sub total

MSME - Undue
Others - Undue

~ 6,530.97

Total
9.2 Trade Payable ageing schedule as at 31-March-2025 (X in '000)
Particulars Outstanding for following periods from due date of payment i
Less than 1 .
1-2 years 2-3 years |More than 3 years|
year .
MSME 48.85
Others 652.67

Disputed dues- MSME
Disputed dues- Others

Sub total

MSME - Undue
Others - Undue

Total

10 Other current liabilities

(Tin '000)

Particulars

 31-March-2026| 31-March-2025

Advances from customers
Deferred Revenue

Duties and taxes payables
Unpaid Expenses

Total

12,869.33

Deferred Revenue pertains to the revenue that will be recognized in future periods for invoices that have already been issued

and offered for income upon receipt of the service contract.

11 Short term provisions

(X in'000)

Particulars

31-March-2026| 31-March-2025

Provision for employee benefits
Provision for Income Tax

Total

1.The amount of provision for gratuity and Leave Encashment is considered as per the actuary report from Government
approved valuer Mr Kulin Patel dated 25th April 2026 (Reg no.10235 ).
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Veracity Powertronics Private limited

(CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

Deferred tax assets net

[

e

(T in "000)

Particulars

'31-March-2026

- 31-March-2025

Deferred tax asset (Net)

Total

364.88

Significant Components of Deferred Tax

(T in '000)

Particulars

31-March-2026

Deferred Tax Asset
Expenses provided but allowable in Income tax on Payment basis
Gross Deferred Tax Asset (A)

Deferred Tax Liability
Difference between book depreciation and tax depreciation

31-March-2025

1146

11.46

.18.78

Significant components of Deferred Tax charged during the vear

Gross Deferred Tax Liability (B) 18.78
Net Deferred Tax Asset (AV-B) o 000O0Op 364.88 732
(T in '000)

Particulars

 31-March-2025

Expenses provided but allowable in Income tax on Payment basis
Difference between book depreciation and tax depreciation

Total

Other non current assets

(Zin '000)

Particulars

31-March420_2_5

Security Deposits
Bank Deposit having maturity of greater than 12 months

Total

Inventories

(T in '000)

Particulars

_31-March-2025

Finished goods

Total

Trade receivables

Particulars

Unsecured considered good

Total
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Veracity Powertronics Private limited

{CIN: U741406GJ2013PTC0O73203)
Motes forming part of the Financial Statements

sdule as at 31-March-2026

&
e

(T in '000)

Outstanding for following periods from due date of payment

icul Less th 6 ths-
Particulors esstnang moe- | 1-2 years 2-3 years More than 3 years
months year
Undisputed Trade receivables- 19,751.90 1,776.22 97.66

considered aood
Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered aood
Disputed Trade Receivables

considered doubtful

Sub total

Undue - considered good

Total

Trade Receivables ageing schedule as at 31-March-2025
Gutstanding for following periods from due date of payment
icul han 6 6 ths- 1
ERfsinake hess than antis 1-2 years 2-3 years Mare than 3 years
months year
Undisputed Trade receivables- 582.30 156.01 134.59

considered aood
Undisputed Trade Receivables-

considered doubtful
Disputed Trade Receivables

considered aood
Disputed Trade Receivables

cansidered doubtful

Sub total

Undue - considered good

Total

Cash and cash equivaients

(T in '000)

Particulars

_1-Ma'i‘:h-‘2025

31-March-2025

Balances with banks in current accounts

Others

-Bank Deposit having maturity of greater than 12 months

Cash and cash equivalents - total

Other Bank Balances

Deposits with original maturity for more than 3 months but less than 12 months
Deposits with original maturity for more than 12 months

Total




Veracity Powertronics Private limited

{CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

18 Short term lozns and advances

(Tin '000)

Particulars

_ 31-March-2026

31-March-2025

Advances to suppliers
Advance Income Tax (Net of provision for taxes)
Balances with Government Authorities
Others
-Prepaid Expense

Total

14.570.02

19 Other current assets

(% in '000)

Particulars

_31-March-2025

Interest accrued
Deferred GST Credit
Unbilled Revenue

|

Total

o060

Unbilled revenue is recorded for Annual Maintainance Contract services that have commenced their service period, yet invoices for the corresponding

period have not been generated during the period under consideration.

20 Revenue from operations

(Tin '000)

Particulars

31-March-2025

Sale of products

Sale of services

Other operating revenues

Others
-Deferred Revenue from Customers
-Unbilled Revenue from Customers

16511248

Total

1,40,594.06

1,66,577.89

Revenue from Operations includes two elements which necessiate the disclosure:

a)Unbilled Revenue amounted to Rs.133.715 thousands includes the amount for which services are provided but the bills are not yet issued for the same.

b)Deferred Revenue amounted to Rs.14.329 thousands includes the amount for which services are provided beyond the financial year and invoice is

already issued for the same and so such revenue is deferred and reversed in the respective financial year.

21 Other Income

(Tin '000)

Particulars

6| 31-March-2025

Interest Income
Other non-operating income (net of expenses)

Total
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Veracity Powertronics Private limited

{CIN: UT4140GI2013PTCO73203)
Notes forming part of the Financial Statements

22 Purchases of stock in trade

(Z in '000)

Particulars

___ 31-March-2026|

Purchase of Goods
Purchase of services

31-March-2025

Total

- 1,10,869.84 |

23 Emplovee benefit expenses

(T in '000)

Particulars

__31-March-2026

31 March—2025

Salaries and wages

Contribution to provident and other funds
Staff welfare expenses

Gratuity Expense

Leave Encashment Expense

6.959.76

Total 368.85
Defined Contribution Plan (T in '000)
Particulars 31- March 2026| 31- March 2025
Employers Contribution to Provident Fund / ! : 20 75
Employers Contribution to Employee State Insurance

Defined Benefit Plan

Changes in the present value of the defined benefit obligation (T in '000)
Particulars 31-March-2026] - 31-March-2025

Defined Benefit Obligation at beginning of the year
Current Service Cost

. 'Leave Enca

Defined Benefit Obligation at year end

Fair value of plan assets as at the end of the year

Reconciliation of present value of defined benefit obligation and fair value of assets

(T in '000)

Particulars

31-March-2026]

1-March- 2025] 31-March-2025

Present value obligation as at the end of the year
Amount classified as:

Short term provision

Long term provision

"_31-Mar'ch_-2025 :

shment

082

2521

Expenses recognized in Profit and Loss Account

(T in '000)

Particulars

R March 2026| 31- March- 2025

Current service cost

Total expense recognised in Profit and Loss
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Veracity Powertronics Private limited

{CIN: U74140GJ2013PTC073203)
Notes forming part of the Financial Statements

Actuarial assumptions

Particulars

31-March-2026]

Discount Rate

Expected Rate of increase in Compensation Level
Expected Rate of return on Plan assets

Mortality Rate 2012-14 (lrhan)
Retirement Rate - 450%
Average Attained Age _ 60vears

 31-March-2025|

1-March-2026] 31-March-2025
Leave Encashment

Lives M.Drté!ity

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for each
completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit vests after five years of
continuous service. In case of some employees, the Entity’s scheme is more favourable as compared to the obligation under Payment of Gratuity Act,

1972.

Finance costs

(T in '000)

Particulars

_31-March-2025

Interest expense

-Bank Loan

-Others
Other borrowing costs
Total 2,520.77 1316293
Depreciation and amortization expenses (%in '000)

Particulars

1-March-2026

~ 31-March-2025

Amortization of intangible assets
Depreciation on property, plant and equipment

Total _76.76 1591
Other expenses (% in '000)
Particulars 1-March-2026| 31-March-2025

Auditors' Remuneration
Administrative expenses
Bad debts

Commission

Direct expenses

Freight Inward

Freight outward
Insurance

Power and fuel

Total continued

561020
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Other expenses

e
B
|
¥
»
r

2 B ¢ T ol BUhds: 1 8

("in'000)

Particulars

31-March-2025

Total continued from previous page

Professional fees

Rent

Repairs others

Rates and taxes

Selling & Distribution Expenses

Other Business Administrative Expenses
Travelling Expenses

Total

6.581.41

27 Tax Expenses

(Zin '000)

Particulars

31-March-_2025

Current Tax
Deferred Tax
Prior Period Taxes

Total




Veracity Powertronics Private limited
{CIN: U74140G52013PTC073203)
Notes forming part of the Finandal Statements

28 Earning per share

Particulars

Profit attributable to equity shareholders (" in '000)
Weighted average number of Equity Shares
Earnings per share basic (Rs)

Earnings per share diluted (Rs)

Face value per equity share (Rs)

29 Auditors’ Remuneration

(T in '000)

Particulars

-March-2026(

31-March-2025

Payments to auditor as
- Auditor

Total

30 Related Party Disclosure
(i) List of Related Parties

Sahaj Solar Limited

Veracity Recycler Private Limited

Veracity Financial Services Private Limited
Pramit Brahmbhatt

Manan Brahmbhatt

Veracity Energy Infrastructure Private Limited

{if) Related Party Transactions

Relationship

Holding Company
Common management
Common management
Director

Director

Common management

(¥ in '000)

Particulars

Relationship

31-March-2025

Sale of product
- Veracity Recycler Private Limited
- Veracity Energy Infrastructure Private Limited
- Sahaj Solar Limited
Interest on Unsecured Loans
- Veracity Recycler Private Limited
Loan Received
- Pramit Brahmbhatt
- Sahaj Solar Limited
Purchase
- Sahaj Solar Limited
Loan Repaid
- Veracity Recycler Private Limited
- Pramit Brahmbhatt
- Sahaj Solar Limited
Interest Paid

Continued to next page

Common management
Common management
Holding Company

Common management

Director
Holding Company

Holding Company
Common management

Director
Holding Company
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Notes forming part of the Financial Statements

Related Party Transactions

(" in '000)

Particulars

Relationship

~ 31-March-2025

Continued from previous page

- Pramit Brahmbhatt
Rent Payment
- Pramit Brahmbhatt
- Manan Brahmbhatt
Payment for Reimbursement of Expense
- Manan Brahmbhatt
Interest on Unsecured Loans Paid
- Sahaj Solar Limited
Rent Deposit
- Pramit Brahmbhatt

Director

Director
Director

Director
Holding Company

Director

Related Party Balances

(¥in '000)

Particulars

Relationship

31-March-2026{ 31-March-2025

Loans (Liability)
- Veracity Recycler Private Limited
- Sahaj Solar Limited
Trade Receivables
- Sahaj Solar Limited
Trade Payables
- Pramit Brahmbhatt

Common management
Holding Company

Holding Company

Director

Security of Current Assets Against Borrowings

The cash credit facility sanctioned by the HDFC Bank is secured against Inventory and Book Debs.

Reconciliation between Current Assets as per Quarterly statement filed with Banlc and Current Asset as per Books of Account (Zin '000)
Particulars Apr-25 May-25 Jun-25 Jul-25
Current Assets as per Quarterly Return filed with Bank 4,691.97 7,689.63 12,230.05 27,238.00
Add:
Valuation Difference - - - 3,788.98
Less: .
Valuation Difference 484.15 851.72 702.33 -
Current Assets as per Books of Account 4,207.81 6,837.91 11,527.71 31,026.98
Reconciliation between Current Assets as per Quarterly staterment filed with Bank and Current Asset as per Books of Account (Tin'000)
Particulars Aug-25 Sep-25 Oct-25 Nov-25
Current Assets as per Quarterly Return filed with Bank 13,420.04 16,632.73 12,670.11 10,693.31
Less: .
Valuation Difference 594.12 5,146.97 2,26841 10,750.25
Current Assets as per Books of Account 12,825.93 11,485.76 10,401.70 -56.94
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MNotes forming part of the Financial Statements

Reconciliation between Current Assets as per Quarterly statement filed with Bank and Current Asset as per Books of Account (T in '000)
Particulars Dec-25 Jan-26 Feb-26 Mar-26

Current Assets as per Quarterly Return filed with Bank 13,325.37 10,860.04 35,019.41 34,936.00
Add:

Valuation Difference - 2,186.92 349.83 -
Less:

Valuation Difference 4,079.03 - - 374.57
Current Assets as per Books of Account 9,246.33 13,046.97 35,369.23 34,561.43

The above balances produced from unaudited books of accounts and hence there is deviation from stock statement submitted to bank.

32 Registration of Charge

During the period under consideration, company has taken working capital term loan from HDFC bank limited. Total sanctioned amount is INR 70,519.246
thousands of which INR 25,000 thousands accounts for cash credit facility and INR 45,000 thousands accounts for term loans for purchase of plant and

machinery, against such term loan of INR 45,000 thousands charge has been created in favour of HDFC Bank limited on the plant and machinery which will
be purchased by the company , such charge has been duly registered by the company with ministry of corporate affairs.

33 Ratio Analysis

(i) Return on Capital employed

Capital Employed

Particulars Numerator/Denominator 31~Ma‘rchj—2ﬁ!]2~5|'-">:-: e 3‘1 -.Mart.:h'—'2025 e Change in %
(a) Current Ratio m | -84.60%
(b) Debt-Equity Ratio Sh;sz;"j[;—ffg:ai b -4.95%
(c) Return on Equity Ratio Averagc%mi Equity -20.71%
(d) Inventory turnover ratio Avﬁ%i% -54.95%
(e) Trade receivables turnover ratio Averaﬁ%vabie -90.86%
(f) Trade payables turnover ratio Ave%%ble -100.00%
(g) Net capital turnover ratio Closi%pital 24.23%
(h) Net profit ratio %{_ 27.43%
Earning before interest and taxes 22 64%

Reasons for Variances

1. A sharp decrease in the current ratio is on account of significant increase in the current liabilities of the company during the year when compared to
increase in current assets during the year when compared with previous financial year.

2. A decrease in inventory turnover ratio is due to decrease in turnover of the company and increase in average trade receivable of the company during the

year.

3. Trade Receivable turnover ratio has decreased indicating that the company is not able to collect its receivable effectively as compared to previous year.

4, Trade payable turnover ratio has decreased indicating that the company is having access to more liberal credit terms from vendors and is able to have

extended credit period.

5. Net profit ratio has increased because of increase in PAT of the company, even though its turnover has decreased during the current year.

6.Increase in Debt service coverage ratio indicates that company is able to meet its financial obligations from its operating income.
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Veracity Powertronics Private limited
(CIN: U74140GJ2013PTCO73203)
Notes forming part of the Financial Statements

Other Statutory Disclosures as per the Companies Act, 2013

1.The Company does not have any investment property.
2.The Company has not revalued its Property, Plant and Equipment and Intangible assets.
3. There is no Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

4.The Company has not received any funds from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall;

i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
beneficiaries), or

ii) Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
5.The Company does not have any transactions which is not recorded in the books of accounts but has been surrendered or disclosed as income during the

year in the tax assessments under the Income Tax Act, 1961 ( such as,search or survey or any other relevant provisions of the Income Tax Act, 1961).

6.The Company has not traded or invested in Crypto currency or Virtual Currency during the period covered.

7.The Company has compiled with the number of layers prescribed under clause (87) of section 2 of the Companies Act 2013 read with Companies
(Restrictions on number of Layers) Rules, 2017.

8.The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami

property.

Regrouping
The financial statements including financial information have been prepared after making such regroupings and adjustments, considered appropriate to
comply with the same. As a result of these regroupings and adjustments, the amount reported in the financial statements/information may not necessarily

be same as those appearing in the respective audited financial statements for the previous year.

36 Utilisation of Borrowed Fund

a) During the year, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

b) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf

of the Ultimate Beneficiaries.

As per our report of even date
For Mistry & Shah LLP For and on behalf of the Board
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